Hearts of Life

Profit & Loss .
January through December 2019
Jan -Dec 19
Ordimary Income/E xpense
Income
Renfal income 256.000.00
Donations Income 12,040.95
Total Income 268,040.9¢
Gross Profit 268,040.9¢
Expense
Bank Service Chames 390.00
Computer and Intemnet Expenses 500.00
Deprediation Expense 68.657.00
Freight 9.360.00
Interest Expense 8198554
Licenses and Fees 225.00
Love Offering 3.035.00
Missions 51670.21
Professional Fees
Accounting 7.011.00
Consultant 1.000.00
Aftorney 3.865.00
Total Professional Fees 11,876.00
Repairs and Maintenance 5.727.0C
Storage 77500
Taxes
Property Tax 46,456.95
Total Taxes 45,456 95
Total Expense 260,658.10
Net Ordinary Income -12,617.1%
12,617.156

NetIncome
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Hearts of Life
Balance Sheet
As of December 31, 2019

Dec 31,19
ASSETS
Cumrent Assets
Checking/Savings
TCB 3812 3.465.00
TCB 8426 500.50
Total Checking/Savings 3,865.50
Accounts Receivable
Accounts Receivable 96.000.00
Total Accounts Receivable 96.000.00
Total Cumrent Assets 59,965.50
Fixed Assets
Sound & System 2018 15.903.52
Accumulated Depreciation -8,270.00
Total Fixed Assets 7.633.53
TOTAL ASSETS 407,599.03
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
Loan From Vida Real 2019 £9,801.94
Accounts payable 2.000.00
Total Other Current Liabilities 51.801.94
Total Current Liabilities 51.801.94
Total Liabilities 61,801.94
Equity
Unrestricted Net Assets 5841424
Net Income -12.617.1%
Total Equity 45.797.08
107,599.03

TOTAL LIABILITIES & EQUITY
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